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Residential Review: Lane County, Oregon

July Residential Highlights

Lane County’s closed sales in July
(542) increased 39.0% over the 390
closings that occurred in July 2014,
and a 1.1% over the 536 closings from
last month in June 2015. It was the
strongest July for closings in Lane
County on the RMLS™ record, and
the best month for closings since
August 2005, when there were 571
closings posted. Pending sales (524)
were also strong, increasing 39.7%
over the 375 offers accepted in July
2014, but falling 5.9% short of the
557 offers accepted last month, in
June 2015. New listings, at 647, beat
last July’s 646 new listings by just
one (0.2%) and fell 4.9% short of the
680 new listings posted last month
(June 2015).

Year to Date Summary

Activity was up during the first
seven months of this year compared

Greater Lane Co.

to the same period last year. Pending
sales (3,182) were up 31.4%, closed
sales (2,728) were up 30.0%, and
new listings (4,262) were up 10.1%
this year compared to the first seven
months of 2014.

Average and Median Sale Prices
Comparing 2015 to 2014 through
July of each year, the average sale
price rose 3.5% from $235,000 to
$243,300. In the same comparison,

the median sale price rose 4.3% from
$211,000 to $220,000.

Percent Change of 12-Month Sale Price

Compared With The Previous 12 Months

Average Sale Price % Change:
+4.5% ($240,100 v. $229,700)
Median Sale Price % Change:
+3.8% ($216,900 v. $209,000)

For further explanation of this measure, see the
second footnote on page 3.

July 2015 Reporting Period

Inventory in Months*

2013] 2014
January 6.8] 7.0
February 571 5.7
March 46| 49 37
April 45| 49| 34
May 42| 49 33
June 43| 43| 26
July 47| 46| 27
August 43| 5.0
September | 4.7| 4.9
October 52| 3.8
November 6.0l 55
December 441 41

*Inventory in Months is calculated by dividing
the Active Residential Listings at the end

of the month in question by the number of
closed sales for that month. This number
includes proposed and under construction
homes.

Data for Florence is reported separately from
Greater Lane County. The Residential Review on
pages 1, 3, 4, and 6 does not include data from
Florence. For data on Florence, see the Area
Report on page 2, or the graphs on page 5.

Residential New Pending Closed Average Median MZ:)I:::

Highlights Listings Sales Sales Sale Price Sale Price Time
July 647 524 542 251,600 228,800

§ June 680 557 536 254,400 229,000
Year-to-date 4,262 3,182 2,728 243,300 220,000

v July 646 375 390 237,800 214,100 77

& Year-to-date 3,870 2,422 2,098 235,000 211,000 96

° July 0.2% 39.7% 39.0% 5.8% 6.9% 4.4%

§ PrevMo 2015 -4.9% -5.9% 1.1% 1.1% -0.1% 9.6%

° Year-to-date 10.1% 31.4% 30.0% 3.5% 4.3% -6.1%
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' Percent change in number of pending sales this year compared to last year. The Current Month section compares July 2015 with July 2014. The Year-To-Date
section compares 2015 year-to-date statistics through July with 2014 year-to-date statistics through July.

2% Change is based on a comparison of the rolling average sale price for the last 12 months (8/1/14-7/31/15) with 12 months before (8/1/13-7/31/14).

3 Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property is re-listed within 31 days,
Total Market Time continues to accrue; however, it does not include the time that it was off the market.
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CLOSED SALES
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COUNTY, OR

This graph shows the

closed sales over the past
five calendar years in

Greater Lane County,

PENDING LISTINGS

GREATER LANE
COUNTY, OR
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monthly accepted offers
in Greater Lane County,

Oregon, over the past

three calendar years.
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DAYS ON MARKET

GREATER LANE
COUNTY, OR

This graph shows the

average market time for
sales in Greater Lane
County, Oregon, over the

past three calendar years.
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AVERAGE SALE
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MULTIPLE LISTING SERVICE

SALE PRICE  This graph represents the average and median sale price

GREATER LANE  for all homes sold in Greater Lane County, Oregon.

COUNTY, OR
Contact RMLS™
8338 NE Alderwood Rd Average and Median Sale Price
Suite 230 $300,000
(503) 236-7657 LWYAA
N $260,000 M
communications@rmls.com A ’J wv w A A‘ I’
$240,000 N A Wn N
$220,000 IJ / f/\r\'r \\—\Mb\'f\/\\,_vl\ \\\jA'l V\\/‘vr
$200,000 .\/ mS \VAVAWM dh Aa A
$180,000 Vlwf'\/ I WA YW AL
L $160,000 MN VVW
The statistics presented WW
in Market Action are $140,000
compiled monthly based $120,000
;)1111\/[ fig;:es generated by $100,000 - -
. 3 S8888s55s588383322c-ccdF22TIT
2i3iii3i3iiiIEiEiEsEiEzs:3
5 85 85 8585 8585858585585 %858S5
Market Action Reports - Average Sale Price ——Median Sale Price
are compiled for the
fgleltc; 2;2% tirrfisr:ezorﬂand AFFORDABILITY This graph shows the affordability for housing in
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Mid-Columbia, Columbia
Basin, Baker County, Coos
County, Curry County,
Douglas County, Grant
County, Josephine County,
Lane County, North
Coastal Counties, Polk &
Marion Counties, Union
County, and Wallowa
County.

Affordability Index

RMLS"™ was formed by area I L T
Boards and Associations of 5 g e ¢ 5 '_é, & ¢ 5 g s $ 5 g
REALTORS® in 1991 = S (7] (=] = S (7] o = S 0 o = S

E-mail subscriptions are AFFORDABILITY - According to a formula from the National Association of ReaLTors®, buying a house in the Lane County

: area is affordable for a family earning the median income. A family earning the median income ($55,300 in 2015, per HUD)
avallable fOI‘ $45 per year can afford 132% of a monthly mortgage payment on a median priced home ($229,000 in June). The formula assumes that
by Contacting RMLS™. the buyer has a 20% down payment and a 30 year fixed rate of 3.98% (per Freddie Mac).

Reproduction of any
portion of this copyrighted

material is prohibited Randy Hunzeker, Chairman of the Board
without ri]?)r approval of Kurt von Wasmuth, President/CEO
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