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residential REVIEW: Metro Portland, Oregon              		  August 2007 Reporting Period

August Residential Highlights
The market continues to follow 

the trends of recent months. While 
new listings continue to grow, the 
number of transactions are down. 
However, home prices continue to 
rise at a steady rate. 

The number of new listings in 
August grew 9.1% compared to 
August of 2006. On the other hand, 
pending sales dropped 18.1% and 
closed sales fell 13.1%. 

At the end of August 2007, 
there were 15,782 active residential 
listings in the Portland Metro area. 
Given the month’s rate of sales they 
would last 6.2 months (see table to 
the right). 

Year-to-Date Trends
When comparing the period of 

January 2007-August 2007 to the 
same period in 2006, new listings 
have grown 11.8%. Pending sales 

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 6,031	 2,447	 2,554	 355,000	 302,000	 56

Year-to-Date	 43,567	 21,339	 20,607	 345,200	 290,000	 58

Metro Portland, 
Oregon

August	 5,529	 2,986	 2,939	 328,800	 275,000	 39

Year-to-Date	 38,972	 24,175	 22,424	 320,600	 269,900	 4120
06

20
07

(Active Listings / Closed Sales)Inventory in Months
	 	 2005	   2006   2007
	 January	 3.4	 3.2	 6.2
	 February	 3.0	 2.7	 5.2
	 March	 1.8	 2.0	 3.8
	 April	 1.8	 2.4	 4.4
	 May	 1.6	 2.3	 4.5
	 June	 1.5	 2.6	 5.0
	 July	 1.7	 3.5	 5.7
	 August	 1.6	 3.6	 6.2
	 September	 1.9	 4.5
	 October	 2.2	 4.6
	 November	 2.2	 5.1
	 December	 2.1	 4.5

fell 11.7% and closed sales decreased 
8.1%. 

Appreciation
Using the average and median 

sale prices for the twelve months 
that ended with August 2007  
compared to the twelve months 
ending in August 2006, the average 
sale price appreciated 7.8%  ($337,400 
v. $313,000). Using the same formula,  
the median sale price appreciated  
8.1% ($285,000 v. $263,700). 

Portland Condos 
The table below highlights active 

condo listings vs. closed sales from 
2002-2007 for the month of August. 

	 Active 	 Closed  
August 2002	 898	 169
August 2003	 863	 169
August 2004	 877	 281
August 2005	 548	 361
August 2006	 1,476	 383
August 2007	 2,601	 342
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares August 2007 with August 2006.  The 

Year-To-Date section compares year-to-date statistics from August 2007 with year-to-date statistics from August 2006.
3 Appreciation percents based on a comparison of average price for the last 12 months (9/1/06-8/31/07) with 12 months before (9/1/05-8/31/06).
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AVERAGE SALE PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sale price 

for all homes sold in the Portland, Oregon 

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in 

the Portland, Oregon metropolitan area over the 

past two years.

3

This graph shows average days on market for sales 

in the Portland, Oregon metropolitan area. (See 

footnote on page 1.)

© Copyright RMLS™ 2007. All Rights Reserved.

This graph shows the active listings offered 

through RMLS™ for all property categories this 

year, with a comparison of the residential active 

listings last year.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the 

new residential listings 

and closed sales over the 

past 24 months in the 

greater Portland, Oregon 

metropolitan area.
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PORTLAND,  OR &
CLARK COUNTY,  WA

MEDIAN 
SALE PRICE

This graph shows the 

median sale price over 

the past 12 months in the 

greater Portland, Oregon 

metropolitan area and  

Clark County.

CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows 

the new residential 

listings and closed 

sales over the past 

24 months in Clark 

County. 
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Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 1,339	 526	 595	 294,600	 260,000	 72

Year-to-Date	 10,721	 4,770	 4,517	 307,600	 264,600	 79

Clark County

August	 1,470	 711	 690	 301,400	 265,000	 57

Year-to-Date	 10,617	 5,525	 5,268	 298,900	 260,000	 5620
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AVERAGE SALE PRICE - Clark County, WA

This graph represents the average sale price for all homes 
sold in Southwest Washington. 

DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Southwest 
Washington properties from listing to accepted offer.
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At the request of our Realtors® the information on page 6 now refers to Clark County only. Until September 2006, we 
compiled Clark & Cowlitz County statistics together. At that time, we added Pacific County and also began reporting on each 
county’s statistics individually. As a result, we have rerun some of the reports for Clark County individually to get comparable 
data. Because information is subject to change in our database, this may result in some reporting inconsistencies. 

August Residential Highlights
A decrease in new listings helped counterbalance a decrease in closed 

sales, keeping inventory at 7.7 months. New listings fell 8.9% when 
comparing August 2007 to the same time in 2006. Closed sales saw a 7.8% 
decrease. Pending sales also decreased 28.1%. 

Year-to-Date Trends
Year-to-date trends show just a slight decrease in transactions when 

comparing the period of January-August 2007 to the same period in 2006, 
closed sales were down just 1.3% and pending transactions dropped only 
2.2%. However, new listings did grow 16.4%.  

Appreciation
Comparing the 12 months ending with August 2007 to the 12 immediately 

prior, the average sale price rose 3.8% ($307,000 v. $295,700). Using the same 
formula, the median sale price increased 2.7% ($264,000 v. $257,100).

Clark Co. Inventory in Months
		  2005	 2006	 2007
   	January	 3.2	 5.3	 9.7
	 February	 2.7	 4.5	 7.8
	 March	 1.8	 3.8	 7.0
	 April	 1.8	 4.8	 7.2
	 May	 2.0	 4.2	 7.1
	 June	 1.7	 4.7	 6.8
	 July	 2.0	 6.1	 7.6
	 August	 2.1	 5.9	 7.7
	 September	 2.6	 6.4
	 October	 3.0	 7.2
	 November	 3.7	 7.0
	 December	 3.2	 7.0

(Active Listings / Closed Sales)
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August Residential Highlights
While the number of transactions decreased, Lane County inventory 

also dropped to just 5.1 months due to a decrease in new listings. New 
listings fell 14.2% when comparing August 2007 to August 2006.  However, 
pending sales dropped 22.2% and closed sales fell 15.2%. 

Year-to-Date Trends
 The period of January-August 2007 compared to the same time in 2006 

reveals that new listings grew 5.2%. However, pending sales were down 
9.3% and closed sales decreased by 7.2%. 

Appreciation
Comparing the 12 months ending with August 2007 to the 12  

immediately prior, the average sale price rose 7.1% ($264,400 v. $247,000). 
Using the same formula we can see that the median sale price increased 
7.7% ($233,000 v. $216,200).  

Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 736	 372	 446	 266,100	 234,800	 66

Year-to-Date	 5,748	 3,149	 3,048	 267,400	 236,000	 69

Greater Lane  
County, Oregon

August	 858	 478	 526	 272,100	 242,800	 50

Year-to-Date	 5,463	 3,471	 3,284	 254,600	 223,300	 5120
06

20
07
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AVERAGE SALE PRICE - Lane County, OR

This graph represents the average sale price for all homes 
sold in Greater Lane County, Oregon.
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DAYS ON MARKET - Lane County, OR

This graph shows average days on market for Greater Lane 
County, Oregon properties from listing to accepted offer.

Inventory in Months
		  2005	 2006	 2007
	 January	 3.4	 3.8	 5.6
	 February	 2.8	 3.3	 4.9*

	 March	 1.8	 2.4	 4.5
	 April	 1.8	 2.7	 4.7
	 May	 1.7	 2.8	 4.5
	 June	 1.8	 3.1	 4.6
	 July	 2.1	 3.8	 6.0
	 August	 1.8	 3.2	 5.1
	 September	 2.3	 4.5
	 October	 2.3	 4.5
	 November	 2.5	 5.6
	 December	 2.7	 4.9

(Active Listings / Closed Sales)

*August 2005–February 2007 revised due to a 
recording error.
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residential Review: Douglas County, Oregon	 August 2007 Reporting Period        

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 229	 112	 130	 213,800	 185,000	 102

Year-to-Date	 2,068	 876	 829	 216,900	 187,500	 106

Douglas County, 
Oregon

August	 273	 144	 127	 226,700	 190,000	 90

Year-to-Date	 2,143	 1,058	 1,006	 207,600	 180,000	 8020
06

20
07

Residential 
Market 
Highlights
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AVG. SALE PRICE - Douglas County, OR

This graph represents the average sale price for all homes 
sold in Douglas County, Oregon.
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DAYS ON MARKET - Douglas County, OR

This graph shows average days on market for Douglas 
County, Oregon properties from listing to accepted offer.

August Residential Highlights
In August 2007, closed sales increased 2.4% when compared with August 

2006. On the other hand, pending sales were down 22.2%. New listings 
also saw a decline of 16.1%. At the month’s rate of sales, the 1,283 active 
residential listings would last 9.9 months. 

Year-to-Date Trends
When comparing the periods of January-August 2007 and January-

August 2006 it reveals that closed sales and pending sales decreased 17.6% 
and 17.2%, respectively. New listings have also dropped by 3.5%. 

Appreciation
A comparison of the 12 months ending with August 2007 to the 12  

immediately prior shows that the average sale price increased 0.8% 
($215,200 v. $213,400). The same formula reveals that the median sale price 
increased 2.8% ($185,000 v. $180,000).  

Inventory in Months
		  2005	 2006	 2007
	 January	 3.4	 6.5	 12
	 February	 4.8	 6.2	 11.6	
	 March	 3.3	 6.3	 9.6	
	 April	 3.1	 6.9	 13.8
	 May	 3.0	 6.0	 11.1
	 June	 2.9	 8.5	 11.0
	 July	 3.0	 7.8	 12.7
	 August	 3.5	 8.5	 9.9	
	 September	 3.5	 8.7
	 October	 4.6	 8.7
	 November	 4.7	 11.1		
	 December	 5.5	 11.9

(Active Listings / Closed Sales)
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residential Review: Coos County, Oregon	 August 2007 Reporting Period        
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 177	 82	 78	 199,400	 196,800	 92

Year-to-Date	 1,348	 503	 464	 218,600	 186,000	 109

Coos County, 
Oregon

August	 190	 105	 94	 192,100	 177,000	 94

Year-to-Date	 1,266	 576	 544	 205,200	 174,000	 8820
06

20
07

Residential 
Market 
Highlights
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AVERAGE SALE PRICE - Coos County, OR

This graph represents the average sale price for all homes 
sold in Coos County, Oregon. 

August Residential Highlights
A comparison of August 2007 to August 2006 shows 

that new listings fell 6.8%. Closed sales and pending 
sales, also dropped 17% and 21.9%, respectively. 

Year-to-Date Trends
Comparing January-August 2007 with the same 

period in 2006, new listings rose 6.5%. However, closed 
sales dropped 14.7% and pending sales fell 12.7%. 

Appreciation
The average sale price for the 12 months ending 

in August 2007 rose 3.9% ($220,300 v. $212,100)  
compared to the previous 12 months. Median sale price 
also increased 4.7% ($185,600 v. $177,200).  

AREa REPORT • 8/2007 • Coos County, Oregon
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August Residential Highlights
Pending sales in August kept the same pace as 

August 2006. However, closed sales dropped 25.6%. 
New listings also declined 9.9%.  

Year-to-Date Trends
Comparing January-August 2007 with the same pe-

riod in 2006, new listings were down 8.2%. Closed sales 
also fell 4.8%, and pending sales decreased 2.3%.

Appreciation
Comparing the 12 months ending with August 

2007 to the 12 immediately prior, average sale price 
fell a slight 1.4% ($313,400 v. $317,900). Using the 
same formula reveals that the median sale price also 
decreased by 3.2% ($274,500 v. $283,500).

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 73	 30	 29	 341,900	 342,000	 176

Year-to-Date	 641	 211	 197	 316,900	 275,000	 161

Curry County, 
Oregon

August	 81	 30	 39	 360,400	 325,000	 110

Year-to-Date	 698	 216	 207	 308,800	 275,000	 11320
06

20
07

residential Review: Curry County, Oregon                                 August  2007 Reporting Period        
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Curry County

This graph shows the new residential listings and closed 
sales in Curry County, Oregon
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August Residential Highlights
New listings saw no growth when comparing August 2007 with August 2006. Closed sales dropped a 

significant 35.4%, however, and pending sales decreased 11.7%. 

Year-to-Date Trends
When comparing January-August 2007 with the same period in 2006, new listings have grown 6.4%. However, 

pending sales have seen a decrease of 15.3%. Similarly, closed sales have dropped by 13.9%. 

Appreciation
Comparing the 12 months ending with August 2007 to the 12 immediately prior, average sale price  

appreciated 8% ($262,800 v. $243,400). Using the same formula reveals that the median sale price also increased 
by 14.5% ($223,200 v. $195,000).

Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 177	 83	 73	 229,700	 198,600	 97

Year-to-Date	 1,354	 629	 584	 261,300	 229,500	 105

Mid-Columbia

August	 177	 94	 113	 210,400	 167,000	 67

Year-to-Date	 1,272	 743	 678	 245,100	 197,000	 8220
06

20
07
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This graph represents the average sale price for all homes 
sold in Mid-Columbia.

50
55
60
65
70
75
80
85
90
95

100
105
110
115
120
125
130

Current YearPrevious Year

AUGJULYJUNEMAYAPRMARFEBJANDECNOVOCTSEPT

DOM - Mid-Columbia

This graph shows average days on market for Mid-Colum-
bia properties from listing to accepted offer.

Mid-Columbia

Due to the vast difference between the counties in the Mid-Columbia region, the Area Report on page 15 provides summary 
information for each individual county.
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Columbia Basin Residential Highlights
We are happy to announce that the Columbia Basin region (Gilliam, Morrow and Umatilla counties) will 

now be a regular feature in the Market Action newsletter. However, because our historical data is limited 
due to the recent conversion, we are unable to provide annual comparable statistics at this time. 

We began tracking data for these areas in January 2007. In January 2008, we will include appreciation and 
percentage changes for all categories, as the comparable data will then be available.  

Month-to-Month Residential Highlights
When comparing August 2007 to July 2007 it shows that closed sales jumped 65.7% (58 v. 35). New list-

ings also grew a slight 1.3% month over month (81 v. 80). However, pending sales dropped 10.9% (49 v. 55). 
August’s average days on market is down to 89 days, in July the average was 112 days.  At August’s rate of 
sales, the 260 active residential listings would last 4.5 months. 

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	 81	 49	 58	 141,700	 143,300	  89 

Year-to-Date	 544	 350	 343	 133,800	 130,000	 113

Columbia Basin, 
Oregon

July	 80	 55	 35	 130,800	 124,000	 112

Year-to-Date	 460	 301	 281	 131,600	 127,000	 11620
07

20
07

residential Review: Columbia Basin, Oregon	 August  2007 Reporting Period        

Residential 
Market 
Highlights

Columbia Basin
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AVG. SALE PRICE - Columbia Basin

This graph represents the average sale price for all homes 
sold in the Columbia Basin region of Oregon.
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This graph shows average days on market for Columbia 
Basin properties from listing to accepted offer.
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Columbia Basin

NEW LISTINGS & 
CLOSED SALES
This graph shows the 

new residential listings 

and closed sales in the 

Columbia Basin region 

of Oregon. 10
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Union and Baker County August Residential Highlights
We are happy to announce that the Union County and Baker County in Oregon will now be a regular 

feature in the Market Action newsletter. 

However, because our historical data is limited due to the recent conversion, we are unable to provide 
comparable statistics at this time. We will include appreciation and percentage changes for all categories as 
soon as comparable data is available. 

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	  46 	 21	 31	 154,400	 120,500	 45

Year-to-Date	 367	 207	 198	 153,900	 127,300	 47

Union County, 
Oregon

August	N /A	N /A	N /A	N /A	N /A	N /A

Year-to-Date	N /A	N /A	N /A	N /A	N /A	N /A20
06

20
07

residential Review: Union & Baker Counties, Oregon	 August  2007 Reporting Period        

Residential 
Market 
Highlights

Union & Baker Counties

100000

110000

120000

130000

140000

150000

160000

170000

180000

190000

200000

Current YearPrevious Year

AUGJULYJUNEMAYAPRMARFEBJANDECNOVOCTSEPT

AVG. SALE PRICE - Union County, Oregon

This graph represents the average sale price for all homes 
sold in Union County, Oregon.
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DOM - Baker County, Oregon

This graph shows average days on market for Baker 
County, Oregon properties from listing to accepted offer.

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

August	  42 	 13	 19	 165,000	 126,000	 55

Year-to-Date	 253	 164	 162	 142,600	 115,000	 63

Baker County, 
Oregon

August	N /A	N /A	N /A	N /A	N /A	N /A

Year-to-Date	N /A	N /A	N /A	N /A	N /A	N /A20
06

20
07
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RESIDENTIAL COMMERCIAL MULTIFAMILYLAND

Union Co. Total
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AVG. SALE PRICE - Baker County, Oregon

This graph represents the average sale price for all homes 
sold in Baker County, Oregon.
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DOM - Union County, Oregon

This graph shows average days on market for Union 
County, Oregon properties from listing to accepted offer.



MULTIPLE LISTING SERVICE

The statistics presented in Market 
Action are compiled monthly based 
on figures generated by RMLS™.

Statistics reflect reported activity 
for the greater Portland, Oregon met-
ropolitan area, to include Multnomah, 
Washington, Clackamas, Yamhill, & 
Columbia counties; Lane, Douglas, 
Coos & Curry Counties in Oregon; 
portions of other Oregon Counties; 
and Clark and Cowlitz Counties in 
Washington.

RMLS™ was formed by Portland 
metropolitan area Boards and Asso-
ciations of REALTORS® in 1991.

Subscriptions are available for 
$45 per year by contacting RMLS™, 
(503) 236-7657. Reproduction of any 
portion of this copyrighted material 
is prohibited without prior approval 
of RMLS™.

Bob McMurtrey, Chairman of the Board
Beth Murphy, President
Kurt von Wasmuth, Senior Vice President
Natalie Middleton, Editor
Joel Weiler, Assistant Editor
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MEDIAN SALES PRICE - Metro Portland, Oregon

Lane County: Florence
PO Box 414

Florence, OR 97439
(541) 902-2560

Fax: (541) 902-1341

Curry County
PO Box 6307

Brookings, OR 97415
(541) 469-0219

Fax: (541) 469-9695

Lane County: Eugene
2139 Centennial Plaza

Eugene, OR 97401
(541) 686-2885

Fax: (541) 484-3854

Southwest Washington
1514 Broadway, Suite 101

Vancouver, WA 98663
(360) 696-0718

Fax: (360) 696-9342

Douglas County Oregon
1299 NW Ellan, Suite 3
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Corporate
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689

Hood River
PO Box 1088

Hood River, OR 97031
(541) 436-2956

Fax: (541) 387-6657

Hermiston
PO Box 751

Hermiston, OR  97838
(541) 567-5186

Fax: (541) 289-7320
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Coos County
1946 Sherman Ave., Suite 101

North Bend, OR 97459
(541) 751-1070

Fax: (541) 751-1083


