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Residential Review: Metro Portland, Oregon

April Residential Highlights

Real estate activity in the Portland
metro area is still buzzing this April.
The 3,613 pending sales showed
a 27.9% increase over the 2,825
offers accepted in April 2014 and a
6.8% increase over the 3,384 offers
accepted last month. It was the
strongest April for pending sales
since 2005, when there were 3,950
posted for the month.

Similarly, closed sales (2,734)
fared 27.6% better than April 2014
(2,143) and 11.3% better than March
2015 (2,457), and also represented
the strongest April since 2005, when
there were 3,051 closings posted.

New listings (3,949) fared 8.8%
better than the 3,629 listings offered
in April 2014 and 9.8% better than
the 3,596 listings offered last month.
The last April with more new
listings being offered was in 2010,
when there were 4,713.

Portland Metro
Residential

April’s inventory decreased
again to 1.8 months, and total
market time decreased to 61 days.
Active residential listings numbered
4,853 at the end of April.

Average and Median Sale Prices

Prices have been higher in 2015
than in 2014. Comparing each year
through April, the average sale
price rose 3.5% from $325,100 to
$336,400. In the same comparison,
the median sale price rose 5.5%
from $275,000 to $290,000.

April 2015 Reporting Period
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*Inventory in Months is calculated by dividing

the Active Residential Listings at the end of the
month in question by the number of closed sales
for that month. This includes proposed and under

construction homes.

Percent Change of 12-Month Sale Price

Compared With The Previous 12 Months

Average Sale Price % Change:
+5.4% ($335,900 v. $318,700)
Median Sale Price % Change:
+6.2% ($290,000 v. $273,000)

For further explanation of this measure, see the

second footnote on page 2.

Total
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New Pending Closed Average Median Market

Highlights Listings Sales Sales Sale Price Sale Price Time
April 3,949 3,613 2,734 347,500 301,300 61

§ March 3,596 3,384 2,457 337,200 290,000 75
Year-to-date 13,345 11,479 8,567 336,400 290,000 73

= April 3,629 2,825 2,143 332,600 280,000 77
S Year-to-date 11,806 8,971 7,141 325,100 275,000 88
o April 8.8% 27.9% 27.6% 4.5% 7.6% 21.7%
;__E: Prev Mo 2015 9.8% 6.8% 11.3% 3.1% 3.9% -18.7%
° Year-to-date 13.0% 28.0% 20.0% 3.5% 5.5% -17.0%
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Portland Metropolitan Area, Oregon
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" Percent change in number of pending sales this year compared to last year. The Current Month section compares April 2015 with April 2014. The Year-To-
Date section compares 2015 year-to-date statistics through April with 2014 year-to-date statistics through April.

2% Change is based on a comparison of the rolling average sale price for the last 12 months (5/1/14-4/30/15) with 12 months before (5/1/13-4/30/14).

3 Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property is re-listed within 31
days, Total Market Time continues to accrue; however, it does not include the time that it was off the market.
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ACTIVE
RESIDENTIAL
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Pending Sales
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CLOSED SALES

PENDING LISTINGS
PORTLAND, OR
This graph represents

monthly accepted offers
in the Portland, Oregon
metropolitan area over
the past three calendar

years.

PORTLAND, OR Closed Sales
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DAYS ON MARKET
PORTLAND, OR

This graph shows the
average market time for
sales in the Portland,
Oregon metropolitan area
over the past three calendar

years.



SALE PRICE This graph represents the average and median sale price for all homes sold in

PORTLAND, OR the Portland, Oregon metropolitan area.
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MEDIAN SALE PRICE
April 2015
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MLS

Contact RMLS™
8338 NE Alderwood Rd
Suite 230
Portland, OR 97220
(503) 236-7657

communications@rmls.com

The statistics presented
in Market Action are
compiled monthly based
on figures generated by
RMLS™.

Market Action Reports

are compiled for the
following areas: Portland
metropolitan area,
Southwest Washington,
Mid-Columbia, Columbia
Basin, Baker County, Coos
County, Curry County,
Douglas County, Grant
County, Josephine County,
Lane County, North
Coastal Counties, Polk &
Marion Counties, Union
County, and Wallowa
County.

™

RMLS™ was formed by area
Boards and Associations of
REALTORS® in 1991.

E-mail subscriptions are
available for $45 per year
by contacting RMLS™.
Reproduction of any
portion of this copyrighted

material is prohibited
without prior approval of

RMLS™.

ACTIVE & CLOSED
CONDOS

PORTLAND, OR

This graph shows the number of active and closed

condos in the Portland, Oregon, metropolitan area.
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AFFORDABILITY

PORTLAND, OR

This graph shows the affordability for housing in
Portland, Oregon in March 2015.
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AFFORDABILITY - According to a formula from the National Association of ReEaLTORs®, buying a house in the Portland

metro area is affordable for a family earning the median income. A family earning the median income ($73,900 in 2015,

per HUD) can afford 143% of a monthly mortgage payment on a median priced home ($290,000 in March). The formula
assumes that the buyer has a 20% down payment and a 30 year fixed rate of 3.77% (per Freddie Mac).

EQUAL HOUSING
OPPORTUNITY

Randy Hunzeker, Chairman of the Board
Kurt von Wasmuth, President/CEO
Heather Andrews, Editor
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