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Residential Review: Metro Portland, Oregon

September Residential Highlights

The Portland metro area saw a
cooler September than last month,
but numbers continue to be strong
for the year overall. Pending sales
(2,551) bested last September (2,219)
by 15.0%, although they are also
5.7% cooler than August’s 2,704
accepted offers. It was the strongest
September for pending sales in the
area since 2006, when there were
2,599! Closed sales (2,378) similarly
fared 10.2% better than the 2,158
closings recorded last September
but cooled 8.0% compared to the
2,586 closings in August. The 3,102
new listings posted in September
represent a 6.1% growth from
September 2013 but a 13.4% decrease
from August.

There are currently 7,438
active residential listings in the
Portland metro area. Total market

Portland Metro
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New
Listings

time decreased by three days in
September to 60 days, and inventory
rose just slightly to 3.1 months.

Year to Date Summary

Activity in the Portland metro
area has now surpassed numbers
from last year. New listings (31,111)
are up 4.2%, pending sales (22,324)
are up 1.7%, and closed sales
(20,652) are up 0.5% compared to
the first nine months of 2013.

Average and Median Sale Prices

The average price the first nine
months of the year was $333,000,
up 7.4% from the same time frame
in 2013 when the average was
$310,000. In the same comparison,
the median also rose 7.5% from
$265,000 in the first nine months of
2013 to $285,000 in the same period
of 2014.
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*Inventory in Months is calculated by dividing

the Active Residential Listings at the end of the
month in question by the number of closed sales
for that month. This includes proposed and under

construction homes.

Percent Change of 12-Month Sale Price

Compared With The Previous 12 Months

Average Sale Price % Change:
+8.1% ($328,300 v. $303,700)
Median Sale Price % Change:
+9.8% ($281,000 v. $256,000)

For further explanation of this measure, see the
second footnote on page 2.
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September 3,102 2,551 2,378 338,100 289,900
% August 3,581 2,704 2,586 340,000 295,900
Year-to-date 31,111 22,324 20,652 333,000 285,000
= September 2,925 2,219 2,158 317,300 275,000 72
~  Year-to-date 29,850 21,961 20,552 310,000 265,000 84
o September 6.1% 15.0% 10.2% 6.6% 5.4% -16.6%
g Prev Mo 2014 -13.4% 5.7% -8.0% -0.6% -2.0% -5.0%
Year-to-date 4.2% 1.7% 0.5% 7.4% 7.5% -16.1%




AREA REPORT -« 9/2014

Portland Metropolitan Area, Oregon

RESIDENTIAL COVMERCIAL ) MULTIFAMLY
Current Month Year-ToDete Year-ToDate YearToDate | YearToDate
E: © .
2 8 5
k 3 3
Z R £ |t R Ele | £ £ £
B le | B8l 8 e ¢ [5e| 8| &gl s |5 |2 sl 5 (o] 5 |g]:
A - I T I R I B 3 g 21 8 3| 3 a 3 s | 3 3 3 3 3 3
5 1315 E E o H S 3 E E o) H 3 213 Z 5| z o | 2
28| | 3| 10| 01| 18] omeo| 2| 130| 1o5] oo | 0| omyio0| amsow| 113%) 8| atso0] 16| 2280] 30| 420500
s7| 0| | ool 120w | 26| awman| 0| 28m| 212| 4w | 19| rew| swow| 7ew | 28| avao] 38| 1] s|  s01300
72| 44| 10| 8| % | 36| 3100 a| 36| 26| 51 | 24| 3100 2eow| 3ew] 26| a0 46| we300] 100] 47820
si3| 5| 78| 18| s | 1s4|  oweo| es| 1| 1sm| e | 12| o] 203w0| m26] 7] cose0] 4| 1sa4;0] 31| omoe0
68| 27| 7| 15| mon| 18| so0| s3] 2ew| 1ee| 17 | 1e31] 0870| osmow| 1se] 5| mero] o] tee0] 5] ase
w| 1| et| 7| 20w | 1| smsw| es] 1e5| 1214 esm | 1126] 2o7e0| omooo] 11ew] 6| omso| 78| tese0] 12| 2080
s 7| e8| 10| 182% | wo| see0| 10| 10m| 1214] 3% | 114a] a0 amoow| eew | 2| smzm] 40| o] 8| 412400
16| 2| 10| 20| 1| 25| aomo| 7| 47| 23m| s | 20%| amow| swow| 7re | 7] omo] e8| omi0] | e
w7 15| | 100] 6% | | ameo| s3] 1474 10m| o6 | 1050| 42400 3es000| 62% s o2sew| 5| 3w
s0| 27| e1| 20| s | ou| omoo| si| 28| 20| eew | 10| omro| omow| sow | 3| 2omo] 0] msse] 2| aee0
62| 23| 89| 8| 2e% | 10| astro| eo| 2711] o] 4t | 171 smsw| 3oow| eow | 6|  73so] 0| o] 8| 4540
3| 1| 51| 10| men | | o] sl 2me| 1se3| 04w | 1412] omao| osoow| maw]| 1| osew| 41| 1o3w| 6| smam
106 2| 1| 2| saw | x| owao| mo] 28| s3] 4w |  ws| omao| 2wm0] sewl 2| 2wso] 1] eooo] -
13| | 40| 55| asan| 57| zozo| eo|  sst|  s| oz | 47| otsw|  ooiswo| wsel 0] 2s00] 41]  see0] 9] 169000
we| ue| s3] 13| mew | 14| aseo| | ism| 10es| osn | | omom| omow| 2a% | 7| amew]| #| 2sem] 6] 2m2sm

" Percent change in number of pending sales this year compared to last year. The Current Month section compares September 2014 with September 2013.

The Year-To-Date section compares 2014 year-to-date statistics through September with 2013 year-to-date statistics through September.
2% Change is based on a comparison of the rolling average sale price for the last 12 months (10/1/13-9/30/14) with 12 months before (10/1/12-9/30/13).

3 Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property is re-listed within 31
days, Total Market Time continues to accrue; however, it does not include the time that it was off the market.
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PENDING LISTINGS
PORTLAND, OR
This graph represents

monthly accepted offers
in the Portland, Oregon
metropolitan area over
the past three calendar

years.

CLOSED SALES
PORTLAND, OR

Closed Sales

This graph shows the 3,000 -

closed sales over the past 2,500 -

five calendar years in the 2,000 -

greater Portland, Oregon 1,500 -
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DAYS ON MARKET
PORTLAND, OR

This graph shows the
average market time for
sales in the Portland,
Oregon metropolitan area
over the past three calendar

years.



SALE PRICE This graph represents the average and median sale price for all homes sold in

PORTLAND, OR

the Portland, Oregon metropolitan area.
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MEDIAN SALE PRICE
September 2014
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MLS

Contact RMLS™
8338 NE Alderwood Rd
Suite 230
Portland, OR 97220
(503) 236-7657

communications@rmls.com

The statistics presented
in Market Action are
compiled monthly based
on figures generated by
RMLS™.

Market Action Reports

are compiled for the
following areas: Portland
metropolitan area,
Southwest Washington,
Mid-Columbia, Columbia
Basin, Baker County, Coos
County, Curry County,
Douglas County, Grant
County, Josephine County,
Lane County, North
Coastal Counties, Polk &
Marion Counties, Union
County, and Wallowa
County.

™

RMLS™ was formed by area
Boards and Associations of
REALTORS® in 1991.

E-mail subscriptions are
available for $45 per year
by contacting RMLS™.
Reproduction of any
portion of this copyrighted

material is prohibited
without prior approval of

RMLS™.

ACTIVE & CLOSED
CONDOS

PORTLAND, OR

This graph shows the number of active and closed

condos in the Portland, Oregon, metropolitan area.
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MEDIAN SALE
PRICE CONDOS

PORTLAND, OR

This graph represents the median sale price for all

condos sold in the last three calendar years in the

Portland, Oregon metropolitan area.

Median Condo Sale Price
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